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A JOINT RESOLUTION
proposing a constitutional amendment allowing the issuance of

general obligation bonds for undertakings related to a

V" Superconducting Super Collider research facility.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:
SECTION 1. Article III of the Texas Constitution is amended
by adding Section 49-g to read as follows:

Sec. 49-g. (a) The legislature may authorize the

appropriate agency to issue up to $500 million in general

obligation bonds and to use the proceeds of the bonds in any manner

appropriate to fund undertakings related to a Superconducting Super

Collider research facility sponsored or authorized by the United

States Government.

(b) Bonds issued under this section constitute a general

obligation of the state. While any of the bonds or interest on the

bonds is outstanding and unpaid, there is appropriated out of the

first money coming into the treasury in each fiscalAAyear, not

otherwise appropriated by this constitution, the amount sufficient

to pay the principal of and interest on the bonds that mature or

become due during the fiscal year, less any amount in any sinking

fund at the end of the preceding fiscal year that is pledged to

payment of the bonds or interest.

SECTION 2. This proposed amendment shall be submitted to the
voters at an election to be held November 3, 1987. The ballot

shall be printed to provide for voting for or against the

70R5148 DWS-D 1
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1 proposition: "The constitutional amendment authorizing the
2 issuance of general obligation bonds to fund undertakings related
3 to a Superconducting Super Collider research facility sponsored or
4 authorized by the United States Government."
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) COMMITTEE REPORT
The Honorable Gib Lewis 4’ q — g 7

Speaker of the House of Representatives (date)

Sir:

We, your COMMITTEE ON SCIENCE & TECHNOLOGY,

to whom was referred HJ 12 g K have had the same under consideration and beg to report
(measure)

back with the recommendation that it

{ ) do pass, without amendment.

() do pass, with amendment(s).

(Vf do pass and be not printed; a Complete Committee Substitute is recommended in lieu of the original measure.
A fiscal note was requested. (Vyes ( )no An actuarial analysis was requested. ( ) yes (vr(o
An author’s fiscal statement was requested. ( )yes (\/)/no
Fh&Comn#t%ee-:ecommende4hat—~thismeasufe—be—p}ace&en4he-(Locauwop(ConseWeﬁﬁ§r

This measure (v)/proposes new law. Vﬁmends existing law.

House Sponsor of Senate Measure

The measure was reported from Committee by the following vote:

AYE NAY PNV ABSENT

Luna, A., Ch.
Blackwood, V.C.
Lewis, R., C.B.O. v

Campbell " v

Culberson

N

Hunter
Kubiak
Richardson
Shelley

NV

1, /;
o / //Z M
_Laye // :

O nay CHAIRMAN U /4

__O__ present, not voting

__ A absent COMMITTEE_COORDINATOR




BILL ANALYSIS

By: Al Luna H.J.R. 88

BACKGROUND

The Federal Government proposes to construct and operate a
high-energy research accelerator, called the Superconducting Super
Collider (SSC). The SSC will be a major facility with a campus of
about 16,000 acres and a tunnel 10 feet in diameter and 52 miles
in circumference located at least 30 feet below the surface. It
will cost about $4.4 billion to construct and about $270 million
annually to operate.

This important research center would be an appreciable addi-
tion to the Texas economy. At least 4,500 new jobs will be
generated during the six-to-nine year construction phase and
roughly 2,500 positions will become available once the facility is
fully operational. 500 visiting scientists are expected to be on
site at any given time.

Construction of the SSC in Texas would greatly enhance the
state's sagging economy by bringing much-needed economic diversi-
ty. It would also necessitate certain related capital
construction by the state or other interested parties. Such one-
time capital expenditures would be most easily financed by the
issuance of general obligation and revenue bonds. Currently, the
issuance of such general obligation bonds by the state conflicts
with constitutional language regarding the issuance of bonds.

PURPOSE

The purpose of this bill is to amend the Constitution to
allow the legislature to authorize the appropriate agency to issue
up to $500 million in general obligation bonds and to use the
proceeds of the bonds to fund undertakings related to the SSC,
should it be located in Texas.

SECTION-BY-SECTION ANALYSIS

SECTION 1: Article III of the Texas Constitution is amended by
adding Section 49-g.

Section 49-qg.

a. Allows the legislature to authorize the issu-
ance of up to $500 million in general obligation
bonds and to place the proceeds in a fund to be
used to fund undertakings related to the SSC.

b. States that the bonds constitute a general
obligation of the State; Sets out payment proce-
dures of principal and interest on bonds that
mature or become due during the fiscal year.

Science and Technology Committee
BNH: 4/13/87
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SECTION 2: States that the proposed amendment will be submitted
to the voters on November 3, 1987.

RULEMAKING AUTHORITY

It is the opinion of this committee that this bill does not dele-
gate any rulemaking authority to any state agency, commission, or
officer.

SUMMARY OF COMMITTEE ACTION

Public notice was posted in accordance to the rules and a public
hearing was held on Thursday, April 9, 1987.

Testifying for the bill were Dr. Edward C. Bingler, representing
Texas National Research Laboratory Commission, Dr. Steven Weinberg

sand Jerry Turner.

On April 9, 1987, the full committee voted to report H.J.R. 88 to
the House as substituted with the recommendation that it do pass
by a record vote of 7 ayes, -0- nays, -0- present, not voting, and
2 absent.

COMPARISON OF ORIGINAL RESOLUTION TO SUBSTITUTE

The substitute provides for the establishment of a Superconducting
Super Collider fund, describes the fund, and allows for the
creation of accounts within the fund.

Science and Technology Committee
BNH: 4/13/87 f;
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LEGISLATIVE BUDGET BOARD

Austin, Texas

FISCAL NOTE
April 11, 1987

TG: Honorable Al Luna, Chair In Re: Committee Substitute for
Committee on Science and Technology House Joint Resolution No. 88
House of Representatives
Austin, Texas

FROM: Jim Oliver, Director

In response to your request for a Fiscal Note on Committee Substitute for House
Joint Resolution No. 88 (proposing a constitutional amendment allowing the
issuance of general obligation bonds for undertakings related to a
Superconducting Super Colliider research facility) this office has determined the
following: '

The resolution would authorize the legislature to provide for the issuance
of up to $500 million in general obligation bonds of the State, the proceeds of
which would be used in any manner appropriate to fund undertakings related to a
Superconducting Super Collider research facility sponsored or authorized by the
United States Government. The proposed amendment would appropriate out of the
first money coming into the State Treasury each year an amount sufficient to pay
the debt service that becomes due during the year.

Assuming a 20-year payout at a seven percent interest rate, the probable
cost of implementing the provisions of the bill during each of the first five
years following passage is estimated as follows:

Probable Cost Out

Fiscal of the
Year General Revenue Fund
1988 $46,518,000
1989 46,518,000
1990 46,518,000
1991 46,518,000
1992 46,518,000

Similar annual costs would continue to fiscal year 2008.

The cost of publication of the resolution to the State is estimated to be
$45,000.
No fiscal implication to units of local government is anticipated.

Source: LBB Staff: J0, HES, JWH, MC

70FCSHJR8S R1
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LEGISLATIVE BUDGET BOARD

Austin, Texas

FISCAL NOTE
April 8, 1987

T0: Honorable Al Luna, Chair In Re: House Joint Resolution No. 88
Committee on Science and Technology By: A. Luna, et al.
House of Representatives
Austin, Texas

FROM: Jim Oliver, Director

In response to your request for a Fiscal Note on House Joint Resolution No. 88
(proposing a constitutional amendment allowing the issuance of general
obligation bonds for undertakings related to a Superconducting Super Collider
research facility) this office has determined the following:

The resolution would appropriate out of the first money coming into the
State Treasury (General Revenue Fund) in each fiscal year the amount sufficient
to pay the principal of and interest on $500 million in general obligation
bonds. ‘

The resolution would authorize the appropriate agency to issue up to $500
million in general obligation bonds. The proceeds of the bonds would be used in
any manner appropriate to fund undertakings related to a Superconducting Super
Collider research facility sponsored or authorized by the United State
Government.

Assuming a 20-year payout at a seven percent interest rate the probable
cost of implementing the provisions of the bill during each of the first five
years following passage is estimated as follows:

Probable Cost Out

Fiscal of the
Year General Revenue Fund
1988 $46,518,000
1989 46,518,000
1990 46,518,000
1991 46,518,000
1992 46,518,000

Similar annual costs would continue to fiscal year 2008.

The cost of publication of the resolution to the State is estimated to be
$45,000.
No fiscal implication to units of local government is anticipated.

Source: LBB Staff: JO, HES, JWH, LV

70FHJR88 :f;/ R1
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By Luna of Harris, et al. ' H.J.R. No. 88

Substitute the following for H.J.R. No. 88

By §%b&@Qﬂ17 e _ C.S.H.J.R. No. 88

rwwwae - - A JOINT RESOLUTION =
propdsing a constitutional amendment allowing the issuance of
general obligation bonds for undertakings related to aféupercon-
ducting Sﬁper‘EEIIider research faciliﬁy.
BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS: >
SECTION 1. Article III of the Texas Constitution is amended
by adding Section 49-g to read as follows: |

Sec. 49-qg. (a) The legislature may authorize the aporopri-

ate agencv to issue up to $500 million in general obligation

bonds and to use the proceeds of the bonds (without further

$1lider Fund

appropriation) to establish a Sﬁoerconductinqjgéner [e:

to be used in anv manner appropriate to fund undertakings related

to a Sﬁoerconducting;SuDer Collider research facility sponsored

or authorized by the United States,ﬁé&ernment. The fund shall

contain a project account, an interest and sinking accountg.and

such other accounts as may be authorized bv the legislature. The

fund shall be composed of the proceeds of the bonds authorized by

this section, together with anv income from investment of monevy

"in_the fund, amounts received pursuant to subsection (b>\he£eof,

=

and any other amounts authorized to be deposited in the fund by

the legislature.

(b) Bonds issued under this section constitute a general

obligation of the state. While any of the bonds or interest on

the bonds is outstandinag and unpaid, there is aporopriated out of

the first money coming into the treasury in each fiscal year, not
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otherwise appropriated by this constitution, the amount suffi-

cient to pay the principal of and interest on the bonds that

mature or become due during the fiscal vear, less any amount in

the interest and sinking account at the end of the preceding

fiscal yvear that is pledged to payment of the bonds or interest.

SECTION 2. This proposed amendment shall be submitted to
the voters at an electién to be held November 3, 1987. The
ballot shall be printed to provide for voting for 6r'aqainst the
proposition: "The constitutional amendment authorizing the
issuance of general obligation bonds to fund undertakings related
to a¢ﬁﬁperconductingKSuper\COllider research facility sponsored

or authorized by the United States,@évernment."

BILLS/15
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By Luna of Harris, et al. H.J.R. No. 88

A JOINT RESOLUTION
proposing a constitutional amendment allowing the issuance of
general obligation bonds for undertakings related to a
superconducting.super collider research facility.
BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:
SECTION 1. Article III of the Texas Constitution is amended
by adding Section 49-g to read as follows:

Sec. 49-g. (a) The legislature may authorize the

appropriate agency to issue up to $500 million in general

obligation bonds and to use the proceeds of the bonds (without

further appropriation) to establish a superconducting super

collider fund to be used in any manner appropriate to fund

undertakings related to a superconducting super collider research

facility sponsored or authorized by the United States government.

The fund shall contain a project account, an interest and sinking

account, and such other accounts as may be authorized by the

legislature. The fund shall be composed of the proceeds of the

bonds authorized by this section, together with any income from

investment of money in the fund, amounts received pursuant to

Subsection (b) of this section, and any other amounts authorized to

be deposited in the fund by the legislature.

(b) Bonds issued under this section constitute a general

obligation of the state. While any of the bonds or interest on the

bonds is outstanding and unpaid, there is appropriated out of the

first money coming into the treasury in each fiscal year, not
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otherwise appropriated by this constitution, the amount sufficient

to pay the principal of and interest on the bonds that mature or

become due during the fiscal year, less any amount in the interest

and sinking account at the end of the preceding fiscal year that is

pledged to payment of the bonds or interest.

SECTION 2. This proposed amendment shall be submitted to the
voters at an election to be held November 3, 1987. The ballot
shall be printed to provide for voting for or against the
proposition: "The constitutional amendment authorizing the
issuance of general obligation bonds to fund undertakings related
to a superconducting super collider research facility sponsored or

authorized by the United States government."




'LEGISLATIVE BUDGET BOARD

Austin, Texas

FISCAL NOTE
April 11, 1987

T0: Honorable Al Luna, Chair In Re: Committee Substitute for
Committee on Science and Technology House Joint Resolution No. 88
House of Representatives
Austin, Texas

FROM: Jim Oliver, Director

In response to your request for a Fiscal Note on Committee Substitute for House
Joint Resolution No. 88 (proposing a constitutional amendment allowing the
issuance of general obligation bonds for undertakings related to a
Superconducting Super Collider research facility) this office has determined the

following:

The resolution would authorize the legislature to provide for the issuance
of up to $500 million in general obligation bonds of the State, the proceeds of
which would be used in any manner appropriate to fund undertakings related to a
Superconducting Super Collider research facility sponsored or authorized by the
United States Government. The proposed amendment would appropriate out of the
first money coming into the State Treasury each year an amount sufficient to pay
the debt service that becomes due during the year.

Assuming a 20-year payout at a seven percent interest rate, the probable
cost of implementing the provisions of the bill during each of the first five
years following passage is estimated as follows:

Probable Cost Out

Fiscal of the
Year General Revenue Fund
1988 $46,518,000
1989 46,518,000
1990 46,518,000
1991 46,518,000
1992 46,518,000

Similar annual costs would continue to fiscal year 2008.

The cost of publication of the resolution to the State is estimated to be
$45,000.
No fiscal implication to units of local government is anticipated.

Source: LBB Staff: JO, HES, JWH, MC

70FCSHJR88 R1




LEGISLATIVE BUDGET BOARD

Austin, Texas

FISCAL NOTE
April 8, 1987

T0: Honorable Al Luna, Chair In Re: House Joint Resolution No. 88
Committee on Science and Technology By: A. Luna, et al.
House of Representatives
Austin, Texas

FROM: Jim Oliver, Director

In response to your request for a Fiscal Note on House Joint Resolution No. 88
(proposing a constitutional amendment allowing the issuance of general
obligation bonds for undertakings related to a Superconducting Super Collider
research facility) this office has determined the following:

The resolution would appropriate out of the first money coming into the
State Treasury (General Revenue Fund) in each fiscal year the amount sufficient
to pay the principal of and interest on $500 million in general obligation
bonds. ’

The resolution would authorize the appropriate agency to issue up to $500
million in general obligation bonds. The proceeds of the bonds would be used in
any manner appropriate to fund undertakings related to a Superconducting Super
Collider research facility sponsored or authorized by the United State
Government.

Assuming a 20-year payout at a seven percent interest rate the probable
cost of implementing the provisions of the bill during each of the first five
years following passage is estimated as follows:

Probable Cost Out

Fiscal of the
Year General Revenue Fund
1988 $46,518,000
1989 46,518,000
1990 46,518,000
1991 46,518,000
1992 46,518,000

Similar annual costs would continue to fiscal year 2008.

The cost of publication of the resolution to the State is estimated to be
$45,000.
No fiscal implication to units of local government is anticipated.

Source: LBB Staff: JO, HES, JWH, LV

70FHJR88 R1




SENATE FAVORABLY AS SUBSTITUTED COMMITTEE REPORT

Lt. Governor William P. Hobby ~ / /
President of the Senate 5 8 8 7
(dafe)/(time)
" Sir:
We, your Committee on STATE AFFAIRS to which was referred
ma by Aj, A0 ) have on 'S / 7 , 19.&1, had the same
(measure) (sponsor) (hearing date)

under consideration and I am instructed to report it back with the recommendation (s) that it
(\4)/ do pass as substituted, and be printed

() the caption remained the same as original measure

() the caption changed with adoption of the substitute

() do pass as substituted, and be ordered not printed

() and is recommended for placement on the Local and Uncontested Bills Calendar.

A fiscal note was requested. ( Vyes () no
A revised fiscal note was requested.  ( }-¥es () no
An actuarial analysis was requested. () yes (W no
Considered by subcommittee. () yes )y no

Senate Sponsor of House Measure é—aw AR IS

The measure was reported from Committee by the following vote:

YEA NAY PNV ABSENT

Farabee, Chairman
Blake, Vice Chairman
Barrientos
Caperton

Edwards

Harris
Henderson
Leedom
Lyon
McFarland
Parmer
Sarpalius
Washingt,
TO VOTES

taee Do D

COMMITTEE CLERIQ CHAIRMAN

SYNA

~a | NN ORKR]RE

Paper clip the original and one copy of this form along with TWO copies of the Committee Substitute to the original bill and
retain one copy for Reporting Committee file.
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SUBSTITUTE THE FOLLOWING FOR H.J.R. 88

BY 46&‘/“"'4’ C.S.H.J.R. 88

A JOINT RESOLUTION
proposing a constitutional amendment allowing the issuance of
general obligation bonds for undertakings related to a/§;percon—
ductin%/Super/ﬁbllider research facility. /
Bﬁ IT REéOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:
SECTION 1. Article III of the Texas Constitution is amended
by adding Section 49-g to read as follows:

Sec. 49-g. (a) The legislature may authorize (1) the

appropriate agency to issue up to $500 million in general

obligation bonds and to use the proceeds of the bonds (without

further appropriation) to establish a jSGperconducting ,Super

Collider xFund to be used in any manner appropriate to fund

’ / ; /
undertakings related to a Superconducting ,Super Collider research

d

;

facility sponsored or authorized by the United States government,

and (2) the appropriate agency to grant land or property, whether

or not acquired from proceeds of the bonds, to the United States

government for undertakings related to a Sﬁperconducting Super

Céllider research facility. The Superconducting Super,éollider
7 ,

Fund shall contain a project account, an interest and sinking

/

account and such other accounts as may be authorized by the

legislature. The fund shall be composed of the proceeds of the

bonds authorized by this section, together with any income from

jnvestment of money in the fund, amounts received pursuant to

subsection (b) hereof, and any other amounts authorized to be

deposited in the fund by the legislature.
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(p) Bonds jssued under this section constitute 2 general

obligation of the state. ‘while any of the bonds or interest on

the bonds is outstanding and unpaid, there is appropriated out of

the first money coming into the treasury in each fiscal year, not

otherwise appropriated by this constitution, the amount suffi-

cient to pay the principal of and interest on the bonds that

mature or become due during the fiscal year, less any amount in

the interest and sinking account at the end of the preceding -

fiscal year that is pledged to payment of the bonds or interest.

(c) The legislature may require review and approval of the

jssuance of the bonds, of the use of the bond proceeds, Or of the

rules adopted by an agency to govern use of the bond proceeds.

Notwithstanding any other provision of this constitution, any

entity created or directed to conduct this review and approval

may include members, Or appointees of members, of the executive,

legislative, and judicial departments of state government.

(d) Should the legislature enact enabling laws in

anticipation of the adoption of this section, such acts shall not

be void by reason of their anticipatory character.

SECTION 2. This proposed amendment shall be submitted to
the voters at an election to be held November 3, 1987. The ballot
shall be printed to provide for 'voting for or against the
proposition: "The constitutional amendment authorizing the
jssuance of general obligation bonds to fund undertakings related
to a,S%perconducting Superxéollider research facility sponsored
or ;uthorized by the United States /dbvernment, and to make

appropriate grants for such undertakings.”

$5C/07
042787 —2-
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SENATE AMENDMENTS®

2nd Printing ygust 0F REPRESEATANYLS

By Luna of Harris, et al. H.J.R. No. 88

A JOINT RESOLUTION
proposing a constitutional amendment allowing the issuance of
general obligation bonds for undertakings related to a
superconducting super collider research facility.
BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:
SECTION 1. Article III of the Texas Constitution is amended
by adding Section 49-g to read as follows:

Sec. 49-g. (a) The legislature may authorize the

appropriate agency to issue up to $500 million in general

obligation bonds and to use the proceeds of the bonds (without

further appropriation) to establish a superconducting super

collider fund to be used in any manner appropriate to fund

undertakings related to a superconducting super collider research

facility sponsored or authorized by the United States government.

The fund shall contain a project account, an interest and sinking

account, and such other accounts as may be authorized by the

legislature. The fund shall be composed of the proceeds of the

bonds authorized by _this section, together with any income from

investment of money in the fund, amounts received pursuant to

Subsection (b) of this section, and any other amounts authorized to

be deposited in the fund by the legislature.

(b) Bonds issued under this section constitute a general

obligation of the state. While any of the bonds or interest on the

bonds is outstanding and unpaid, there is appropriated out of the

first money coming into the treasury in each fiscal year, not
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otherwise appropriated by this constitution, the amount sufficient

to pay the principal of and interest on the bonds that mature or

become due during the fiscal year, less any amount in the interest

and sinking account at the end of the preceding fiscal year that is

pledged to payment of the bonds or interest.

SECTION 2. This proposed amendment shall be submitted to the
voters at an election to be held November 3, 1987. The ballot
shall be printed to provide for voting for or against the
proposition: "The constitutional amendment authorizing the
issuance of general obligation bonds to fund undertakings related
to a superconducting super collider research facility sponsored or

authorized by the United States government."
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By Luna of Harris, et al. H.J.R. No. 88

SENATE AMENDMENT NO. 1

By Edwards C.S.H.J.R. No. 88

A JOINT RESOLUTION
proposing a constitutional amendment allowing the issuance of
general obligation bonds for undertakings related to a
Superconducting Super Collider research facility.
BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:
SECTION 1. Article III of the Texas Constitution is amended
by adding Section 49-g to read as follows:

Sec. 49-g. (a) The legislature may authorize (1) the

appropriate agency to issue up to $500 million in general

obligation bonds and to use the proceeds of the bonds (without

further appropriation) to establish a Superconducting Super

Collider Fund to be used in any manner appropriate to fund

undertakings related to a Superconducting Super Collider research

facility sponsored or authorized by the United States government,

and (2) the appropriate agency to grant land or property, whether

or not acquired from proceeds of the bonds, to the United States

government for undertakings related to a Superconducting Super

Collider research facility. The Superconducting Super Collider

Fund shall contain a project account, an interest and sinking

account and such other accounts as may be authorized by the

legislature. The fund shall be composed of the proceeds of the

bonds authorized by this section, together with any income from

investment of money in the fund, amounts received pursuant to

Subsection (b) hereof, and any other amounts authorized to be

deposited in the fund by the legislature.
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C.S.H.J.R. No. 88

(b) Bonds issued under this section constitute a general

obligation of the state. While any of the bonds or interest on the

bonds is outstanding and unpaid, there is appropriated out of the

first money coming into the treasury in each fiscal vyear, not

otherwise appropriated by this constitution, the amount sufficient

to pay the principal of and interest on the bonds that mature or

become due during the fiscal year, less any amount in the interest

and sinking account at the end of the preceding fiscal year that is

pledged to payment of the bonds or interest.

(c¢) The legislature may require review and approval of the

issuance of the bonds, of the use of the bond proceeds, or of the

rules adopted by an agency to govern use of the bond proceeds.

Notwithstanding any other provision of this constitution, any

entity created or directed to conduct this review and approval may

include members, or appointees of members, of the executive,

legislative, and judicial departments of state government.

(d) Should the legislature enact enabling laws in

anticipation of the adoption of this section, such acts shall not

be void by reason of their anticipatory character.

SECTION 2. This proposed amendment shall be submitted to the
voters at an election to be held November 3, 1987. The ballot
shall be printed to provide for voting for or against the
proposition: "The constitutional amendment authorizing the
issuance of general obligation bonds to fund undertakings related
to a Superconducting Super Collider research facility sponsored or
authorized by the United States Government, and to make appropriate

grants for such undertakings."




LEGISLATIVE BUDGET BOARD

Austin, Texas

FISCAL NOTE
April 11, 1987

T0: Honorable A1 Luna, Chair In Re: Committee Substitute for
Committee on Science and Technology House Joint Resolution No. 88
House of Representatives
Austin, Texas

FROM: Jim Oliver, Directqru

In response to your request for a Fiscal Note on Committee Substitute for House
Joint Resolution No. 88 (proposing a constitutional amendment allowing the
issuance of general obligation bonds for undertakings related to a :
Superconducting Super Collider research facility) this office has determined the
following: '

. The resolution would authorize the legislature to provide for the issuance
of up to $500 million in general obligation bonds of the State, the proceeds of
which would be used in any manner appropriate to fund undertakings related to a
Superconducting Super Collider research facility sponsored or authorized by the
United States Government. The proposed amendment would appropriate out of the
first money coming into the State Treasury each year an amount sufficient to pay
the debt service that becomes due during the year.

Assuming a 20-year payout at a seven percent interest rate, the probable
cost of implementing the provisions of the bill during each of the first five
years following passage is estimated as follows:

Probable Cost Out

Fiscal of the
Year General Revenue Fund
1988 $46,518,000
1989 46,518,000
1990 46,518,000
1991 46,518,000
1992 46,518,000

Similar annual costs would continue to fiscal year 2008.

The cost of publication of the resolution to the State is estimated to be
$45,000.
No fisca] jmplication to units of local government is anticipated.

Source: LBB Staff: JO, HES, JWH, MC
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. LEGISLATIVE BUDGET BOARD

Austin, Texas

FISCAL NOTE
April 8, 1987

TO: Honorable Al Luna, Chair In Re: House Joint Resolution No. 88
Committee on Science and Technology By: A. Luna, et al.
House of Representatives
Austin, Texas

FROM: Jim Oliver, Director

In response to your request for a Fiscal Note on House Joint Resolution No. 88
(proposing a constitutional amendment allowing the issuance of general
obligation bonds for undertakings related to a Superconducting Super Collider
research facility) this office has determined the following:

The resolution would appropriate out of the first money coming into the
State Treasury (General Revenue Fund) in each fiscal year the amount sufficient
to pay the principal of and interest on $500 million in general obligation
bonds. )

The resolution would authorize the appropriate agency to issue up to $500
million in general obligation bonds. The proceeds of the bonds would be used in
any manner appropriate to fund undertakings related to a Superconducting Super
Collider research facility sponsored or authorized by the United State
Government.

Assuming a 20-year payout at a seven percent interest rate the probable
cost of implementing the provisions of the bill during each of the first five
years following passage is estimated as follows:

Probable Cost Out

Fiscal ’ of the
Year General Revenue Fund
1988 $46,518,000
1989 46,518,000
1990 46,518,000
1991 46,518,000
1992 46,518,000

Similar annual costs would continue to fiscal year 2008.

§ The cost of publication of the resolution to the State is estimated to be
45,000.

No fiscal implication to units of local government is anticipated.

Source: LBB Staff: JO, HES, JWH, LV
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H.J.R. No. 88

A JOINT RESOLUTION
pfoposing a constitutional amendment allowing the issuance of
general obligation bonds for undertakings related to a
superconducting super collider research facility.
BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:
SECTION 1. Article III of the Texas Constitution is amended
by adding Section 49-g to read as follows:

Sec. 49-g. (a) The legislature may authorize (1) the

appropriate agency to issue up to $500 million in general

obligation bonds and to use the proceeds of the bonds (without

further appropriation) to establish a superconducting super

collider fund to be used in any manner appropriate to fund

undertakings related to a superconducting super collider research

facility sponsored or authorized by the United States government,

and (2) the appropriate agency to grant land or property, whether

or not acquired from proceeds of the bonds, to the United States

government for undertakings related to a superconducting super

collider research facility. The superconducting super collider

fund shall contain a project account, an interest and sinking

account and such other accounts as may be authorized by the

legislature. The fund shall be composed of the proceeds of the

bonds authorized by this section, together with any income from

investment of money in the fund, amounts received pursuant to

Subsection (b) hereof, and any other amounts authorized to be

deposited in the fund by the legislature.
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H.J.R. No. 88

(b) Bonds issued under this section constitute a general

obligation of the state. While any of the bonds or interest on the

bonds is outstanding and unpaid, there is appropriated out of the

first money coming into the treasury in each fiscal year, not

otherwise appropriated by this constitution, the amount sufficient

to pay the principal of and interest on the bonds that mature or

become due during the fiscal year, less any amount in the interest

and sinking account at the end of the preceding fiscal year that is

pledged to payment of the bonds or interest.

(c) The legislature may require review and approval of the

issuance of the bonds, of the use of the bond proceeds, or of the

rules adopted by an agency to govern use of the bond proceeds.

Notwithstanding any other provision of this constitution, any

entity created or directed to conduct this review and approval may

include members, or appointees of members, of the executive,

legislative, and judicial departments of state government.

(d) Should the legislature enact enabling laws in

anticipation of the adoption of this section, such acts shall not

be void by reason of their anticipatory character.

SECTION 2. This proposed amendment shall be submitted to the
voters at an election to be held November 3, 1987. The ballot
shall be printed to provide for voting for or against the
proposition: "The constitutional amendment authorizing  the
issuance of general obligation bonds to fund undertakings related
to a superconducting super collider research facility sponsored or
authorized by the United States government, and to make appropriate

grants for such undertakings."
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H.J.R. No. 88

President of the Senate Speaker of the House

I certify that H.J.R. No. 88 was passed by the House on May
5, 1987, by the following vote: Yeas 147, Nays 1, 1 present, not
voting; and that the House concurred in Senate amendments to H.J.R.

No. 88 on May 11, 1987, by the following vote: Yeas 141, Nays 1, 2

-present, not voting.

Chief Clerk of the House

I certify that H.J.R. No. 88 was passed by the Senate, with
amendments, on May 8, 1987, by the following vote: Yeas 29, Nays
0.

Secretary of the Senate

RECEIVED:

Date

Secretary of State




President of the Senate Speaker of the House

I certify that H.J.R. No. §§i§ was passed by the House
(1)

on P«CPJ EE) , 1987, by the following vote:

Yeas \?VY, Nays , [ IUV‘€$€W‘} V\olL \IO(‘('\)V\S
3 4 : stg,

and that the House concurred in Senate amendments to H.J.R. No.

on /V\ V “ , 1987, by the following
(5)

vote: Yeas A("l , Nays , \Z\ovesew]( M5+ \/O'(W\t)
(6) (7)

Chief Clerk of the House

***%* Preparation: 'A;CT20;

I certify that H.J.R. No.§3<%§ was passed by the Senate, with
(1)

amendments, on Pﬂﬁ\) <%§ , 1987, by the following

vote: Yeas 2267 , Nays (:>

(3) (4)

Secretary of the Senate

RECEIVED:

Date

Secretary of State

**%** Preparation: 'A;CT22;
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‘f[J.R. No._é&fL_

A JOINT RESOLUTION

- I-

R TN N TGS U G S

proposing—a—-=constitutional---amendment ~-allowing . -the issuance  of
general obligation bonds for undertakings related to a
Superconducting Super Collider research facility.
BE {T RESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:
SECTfON 1. Article III of the Texas Constitution is amended
by adding Sectign 49-g to read as foilows:

Sec. 49-g. . (a) The legislature may authorize the

.

appropriate agency\(;o issue up to $500 million in general

obligation bonds and tévuse the proceeds of the bonds in any manner
A
appropriate to fund undertakings related to a Superconducting Super

Collider research facilitj\wsponsored or authorized by the United
N .
States Government. N

(b) Bonds issued under thié\:section constitute a general

obligation of the state. While any of the bonds or interest on the

bonds is outstanding and unpaid, there‘'is appropriated out of the

first money coming into the treasury in ‘each fiscal year, not

N
otherwise appropriated by this constitution, the amount sufficient

to pay the principal of and interest on the bonds that mature or

become due during the fiscal year, less any amounE\in any sinking

fund at the end of the preceding fiscal year that is\xpledged to

payment of the bonds or interest. ' N
N
SECTION 2. This proposed amendment shall be submitted to the

voters at an election to be held November 3, 1987. The bglgot

shall-—be-—printed--to provide for voting for or against tﬁé
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